Please explain the jargon

Your O6éestated is everything that|yo
that will be paid on your death.

A 6residuary | egacydé is a gi fwhateff a
mains after all taxes, specific gifts and the cost of administering the estate have
been paid). This type of legacy may be expressed as a percentage or share
your estate.

A O6pecuniary | egacyd is a fixed |[sun
erode the value of pecuniary legacies, so it is worth reviewing your Willjon a

regular basis, whether or not your circumstances change.

A O0specific lIlegacydé is the gift qf

lery.

OExecutorsd @are MWhe peopl> “appoi
wishes are carried out and your estate dealt with in accordance with your

What to do now!

If you would like to remember OAC Ministries in your Will, please contact an OAC

Ministries Legacy Adviser for more information.

If you have already included OAC Ministries in your Will, please let us know, so

we can thank you.

OAC Ministries

—
PO Box 187
. @ Newcastle upon Tyne
- NE12 6WF

MINISTRIES

E-mail info.gb@oaci.org
Reg Charity no. 295432 www.oacgb.org.uk
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How important has
the Gospel been in
your life?

Make it a Life Saver

for someone else by

remembering OAC
In your will.




You can make a difference to someone else by leaving a legacy to
OAC Ministries in your Will!

Any amount, large or small, will be put to excellent use.

Your Will should ensure that your intentions are honoured after your death. By your w

you can protect the people close to you, and support the causes about which you f
deeply. The work of OAC Ministries could not continue without the generous gifts ¢

many supporters.

Details to be included in your Will

If you want to remember OAC Ministries in your Will, you will need to include certain
information. It is important, for instance, that the name, address and registered char
number of OAC Ministries are set out in full. To assist a solicitor who may be helping
draw up your Will, here are examples of suggested wording, covering two different K
of legacy.

Legacy of all or part of net estate

| give to Open Air Campaigners (GB), Registered Charity Number 295432, of 30 Ga
NE12 6LN,

residue] of my estate absolutely and | direct that (i) the proceeds may be used for th

Twenty, Newcastle upon Tyne
eral purposes of OAC (ii) a receipt signed by a person for the time being authorised

Council of OAC shall be a good and sufficient discharge to my executors.

Fixed sum legacy

| give to Open Air Campaigners (GB), Registered Charity Number 295432, of 30
NE12 6LN
(i) the said sum may be used for the general purposes of OAC (ii) a receipt signe

Twenty, Newcastle upon Tyne

person for the time being authorised by the Council of OAC shall be a good and su
discharge to my executors.

NOTE: OAC Ministries is a working name for Open Air Campaigners (GB). The 1

60pen Air Campaigners (GB)®6 is our | e
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Frequently asked questions

This section answers questions people often ask when considering a gift t
charity in their Will.

If your question is not answered here, please don't hesitate to contact us.

Is it important to make a Will?

Many people make false assumptions about what will happen to their estate if they

O

do not

have a Will. Not leaving a Will could result in complications for your family to sort oyt. If

you have not made a Will the law of intestacy will decide to whom your estate pas
your death. This may be quite different from what you would wish to happen. For
ple, if you die without making a Will and have no surviving family (or none within|
relationship prescribed by the law of intestacy) your estate will pass to the Crown.

When is the best time to write awill?

I f you haveno6t already made a wil|l d ¢
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review it regularly, particularly when your personal circumstances change, for exanpple, if

you get married or divorced, you have new children or grandchildren or you move
or your assets change significantly.

Can | write my own Will?

Yes, although a DIY Will may be a false economy. A Will can be invalidated if not s
properly and rules of interpretation can result in a Will being construed differently

what you expect, so it is advisable to employ a solicitor to assist you with this.

Is there a tax advantage in leaving money to charity?

Yes, legacies to registered charities are exempt from inheritance tax. In certain

stances especially with larger estates a charitable bequest can be a useful way to
reduce the payment of inheritance tax. The rate of inheritance tax is 40% (above
free threshold) (2008/9) so if your estate would otherwise be liable for inheritancq
gift to charity may mean that you can benefit the cause you want instead of paying

tance tax
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